System close check list

Review and reconcile bank statements

Verity all s and expenses are properly recorded
and reconc

Calculabf and record fixed assets depreciation and
asset amortization

Review and reconcile inventory levels

djust acc eg expenses or evenue that have not yet
een reco

econcile all general ledger accounts to subsidiary
gers

Prepare financial statements

Review and analyse financial statements

Close revenue, expenses and other temporary
accounts

reate a hackup of ﬁlal ancial recods and exports for
ture reference and audit purposes
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